
Snappy savers 

Volunteers from Tesco Bank are supporting a local primary school. 

 
Members of the Commercial Risk team have been involved in supporting a local Edinburgh school set up their very own Credit Union. The union, in Prestonfield Primary 

School, is run entirely by pupils and has been named 'Snappy Savers'. Primary five students are recruited as cashiers, supervisors and a manager in order to run the branch 

which is open for business every second Wednesday. Each class in the school is then invited to deposit any savings – ranging from 2p upwards!   
The initiative is managed by the Capital Credit Union branch manager, a volunteer with many years' experience of financial education for children. Leighton Jones and Gillian 

Cockburn are currently volunteering from Tesco Bank. They both attend the Wednesday sessions to support the branch manager and oversee the transactions that are posted by 

the cashiers, i.e. the pupils. 
Leighton Jones, Head of Commercial Risk, said he was keen to get involved as it was where his dad had gone to school. 
"Over the last year we have seen a significant increase in the pupils' confidence and understanding of finances. The school has been asked to attend a Financial Education 

Seminar in March, run by the education board, looking to promote this initiative across Scotland. We are of course keen to support so long as we are in a position to do so." 
Gillian Cockburn, PA to the Commercial & Credit Risk Director said; "The pupils take their roles very seriously, especially the supervisors! It's a great opportunity for pupils 

to understand how a bank is run. Some weeks are busier than others, just like in a real bank. Also, encouraging children to understand the value of money can make a huge 

difference to their future development of financial skills.  It's never too early to get into saving!" 
What is a Credit Untion? 
Credit unions are like banks. However, unlike banks, they're not-for-profit. That means they are completely owned by their members, with no external shareholders. Members 

can save, borrow, use online-banking - even take out a mortgage. Members save a minimum amount each month with any profits going straight back into the union. 
The Capital Credit Union currently works with teachers and pupils in a number of schools across Edinburgh and the Lothians, helping them set up and manage their own school 

Credit Union branch. 
 

 

 

http://www.capitalcreditunion.com/savings
http://www.capitalcreditunion.com/loans
http://www.capitalcreditunion.com/other_services/online_banking(1)
http://www.capitalcreditunion.com/

